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INDICES 
    

 LAST CLOSE CHG % CHG 
KLCI 1,578.91 -5.33 -0.3 
DOW 33,430.24 -96.95 -0.3 
S&P 500 4,073.94 -3.97 -0.1 
NASDAQ 13,698.38 -7.21 -0.1 
FTSE-100 6,823.55 86.25 1.3 
SHANGHAI 3,482.97 -1.42 0.0 
HANG SENG 28,938.74 560.39 2.0 
STI 3,207.63 -2.11 -0.1 
NIKKEI 225 29,696.63 -392.62 -1.3 
JCI 6,002.77 32.48 0.5 

                       
MARKET ACTIVITY 
             
 VOL(m) VAL(RMm) 
  6,273.39 3,227.30 
            
BURSA’S MARKET SHARE (%) 
                     

Retail 
Institutional 
Foreign 

39.3% 
44.7% 
16.0% 

 
KEY COMMODITIES 

 
 

 
LAST CLOSE 

 
CHG 

 
% CHG 

KLCI FUTURES (April) 1,575.50 -7.50 -0.5 
OIL - BRENT (USD/b) 62.74 0.59 0.9 
CPO FUTURE (RM/ton) 3,802.00 63.00 1.7 
RUBBER (RM/kg) 652.00 0.00 0.0 
GOLD (USD/Ounce) 1,743.28 15.06 0.9 

 
FOREX 
 

 LAST CLOSE % CHG 
MYR/USD 4.13 -0.2 
MYR/SGD 3.08 0.1 
YUAN/MYR 1.58 -0.2 
YEN/MYR 26.73 0.0 
MYR/EURO 4.88 0.3 
MYR/GBP 5.72 -0.3 

 
TOP MOVERS IN MALAYSIA MARKET 
 

TOP 5 VOLUME LAST CLOSE VOL (m) 
BERJAYA CORP BHD 0.41 242.46 
DAGANG NEXCHANGE 0.81 193.29 
TA WIN HLDGS BHD 0.44 125.89 
VOLCANO BHD 0.49 104.46 
MACPIE BHD 0.11 89.63 

 
TOP 5 GAINERS LAST CLOSE RM (+) 
MALAYSIAN PAC IN 40.46 0.76 
FRASER & NEAVE 30.56 0.46 
BRIT AMER TOBACC 13.74 0.36 
BLD PLANTATION 8.55 0.35 
PECCA GROUP BHD 3.66 0.34 

 
TOP 5 LOSERS LAST CLOSE RM (-) 
VITROX CORP BHD 15.70 -0.60 
DATAPREP HLDGS 1.10 -0.47 
PETRONAS GAS BHD 15.64 -0.22 
UNISEM (M) BHD 8.20 -0.21 
PANASONIC MANUFA 31.10 -0.20 

 
Gainers – 382  Losers – 650  Unchanged – 468 

 
 
 
 
 
Research Team 
T 603 2268 3000  
F 603 2268 3014  
E research@publicinvestbank.com.my 

 HIGHLIGHTS                      
 
Technicals: Eversendai Corporation – Possible For Sideways 
Breakout (5205, Technical Buy) 
 
SENDAI is staging a potential breakout from its sideways channel. 
Corresponding RSI and MACD indicators remain healthy while trending 
sideways, with anticipation of continuous improvement in both momentum 
and trend in the near term. Should immediate resistance level of RM0.295 
be broken with renewed buying interest, it may continue to lift price higher 
to subsequent resistance level of RM0.310. However, failure to hold on to 
support level of RM0.270 may indicate weakness in the share price and 
hence, a cut-loss signal. 
 

HEADLINES           
 
Economy 
 
§ Global: IMF boosts global growth forecasts. The International 

Monetary Fund raised its global growth projections for this year and 
next, citing huge fiscal stimulus in some big economies and a vaccine-
driven recovery in the future. The world economy is set to grow 6% 
this year and 4.4% next year, the global lender said in its latest World 
Economic Outlook report. The latest projections are also stronger than 
those in the Oct WEO report. The upward revision reflects additional 
fiscal support in a few large economies, the anticipated vaccine-
powered recovery in the second half of 2021, and continued 
adaptation of economic activity to subdued mobility. (RTT) 

 
§ US: Jobs come roaring back, surprising employers and 

economists. A resurgent job market is creating more opportunities at 
a faster clip than many economists and employers expected. 
Restaurants and hotels are raising wages, offering bonuses for worker 
referrals or luring people from other states to cope with the shortage. 
Many data watchers have been caught off guard as improving 
weather, stimulus and a surge in vaccinations converge to boost the 
economy. Nonfarm payrolls rose by 916,000 last month. (Bloomberg) 

 
§ EU: Unemployment rate remains stable. The euro area 

unemployment rate remained unchanged in Feb as government 
support measures continue to protect jobs amid tight Covid-19 related 
restrictions, preliminary figures from Eurostat showed. The 
unemployment rate held steady at seasonally adjusted 8.3% in Feb. A 
year ago, the jobless rate was 7.3%. The unchanged jobless rate 
highlights the extent to which government policies have protected jobs 
during the pandemic. (RTT) 

 
§ EU: Investor morale rises in April to highest since Aug 2018. An 

investor morale index in the eurozone rose in April to the highest level 
since Aug 2018, driven by an improved view of the current situation, a 
survey showed. Sentix’s index for the eurozone climbed to 13.1 from 
5.0 in March. An expectations index climbed to a record 34.8 from 
32.5 in March, while the current situation index improved to -6.5 from -
19.3 in March. The new lockdown measures are having surprisingly 
little effect on the overall economic recovery.. (Reuters) 
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FBM KLCI 
  

 
 

DOW JONES 
  

 
 

S&P 500 
  

 
 

HANG SENG 
  

  
 

STRAITS TIMES 
  

 
 
Source: Bloomberg, PublicInvest Research 
 
 
 

§ EU: Greek central bank sees economy rebounding 4.2% this 
year. Greece’s economy is expected to rebound by 4.2% this year 
after an 8.2% slump in 2020, the head of the country’s central bank 
said. The economy’s contraction last year turned out less steep than 
expected despite tough restrictions to contain the coronavirus 
pandemic. Both the European Commission and the Bank of Greece 
had forecast a 10% decline in GDP. Factors that will influence the 
speed of the recovery include the acceleration of vaccinations. 
(Reuters) 

 
§ UK: IMF raises its growth forecast after 2020 crash. The 

International Monetary Fund raised its forecast for British economic 
growth, which is set to outpace the eurozone this year after its slump 
in 2020 but is unlikely to regain its pre-pandemic size until sometime 
in 2022. The IMF said Britain’s economy would grow by 5.3% in 2021, 
up from a previous forecast of 4.5% it made in Jan. Britain has 
suffered Europe’s highest Covid-19 death toll and its economy shrank 
by almost 10% last year, the worst performance among the region’s 
big economies. (Reuters) 

 
§ UK: Car sales down by 12% in 2021 so far, grow in March. British 

new car registrations fell by 12% in the first three month of 2021 
compared with the same period a year earlier, which was mostly 
before the country was hit by the coronavirus pandemic, data 
published. Registrations in March alone totalled 283,964, an increase 
of 11.5% as the annual comparisons began to reflect the onset of the 
crisis last year. But sales last month were a third lower than their 
average level for March over the decade, the Society of Motor 
Manufacturers and Traders said. (Reuters) 

 
 § China: Growth set to drive world economy in post-pandemic 

years. China will drive global economic growth in the coming years as 
the world recovers from a pandemic that’s killed 2.9m people, the 
International Monetary Fund predicts. China will contribute more than 
one-fifth of the total increase in the world’s GDP in the five years 
through 2026, according to calculations based on IMF forecasts 
published. Global GDP is expected to rise by more than USD28trn to 
USD122trn over that period, after falling USD2.8trn last year. 
(Bloomberg) 

 
§ India: Monetary policy seen easy on virus surge. India’s monetary 

policy makers are poised to hold interest rates this week as the 
economy faces a renewed threat to growth from the pandemic, with 
new cases hitting a record. All economists surveyed by Bloomberg 
expect the six-member Monetary Policy Committee to keep the 
benchmark repurchase rate unchanged at 4% on April 7. (Bloomberg) 
 

§ Australia: Services PMI improves to 55.5 in March – Markit. The 
services sector in Australia continued to expand in March, and at a 
faster pace, the latest survey from Markit revealed with a services PMI 
score of 55.5. That's up from 53.4 in Feb, and it moves further above 
the boom-or-bust line of 50 that separates expansion from 
contraction. Individually, there were further gains in activity and new 
business, as well as sustained expansion in employment levels. (RTT) 

 
§ Australia: Central Bank keeps monetary policy unchanged. 

Australia's central bank maintained its interest rate as well as bond 
purchase programme, as widely expected, as these measures 
continued to help the economy by keeping financing costs very low. 
The policy board of the Reserve Bank of Australia headed by 
Governor Philip Lowe decided to leave its cash rate unchanged at a 
record low of 0.1%. (RTT) 
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 Markets 
 

§ Serba Dinamik: (Outperform ,TP: RM2.37) To manufacture 
advanced membrane technology. Serba Dinamik and 
Membrane Technology , a Universiti Teknologi Malaysia spin-off 
company, signed a Memorandum of Agreement to collaborate on 
the manufacturing and development of advanced membrane 
technology for haemodialysis treatment, water and waste water 
treatment. The water cuts that affected thousands of households 
in Malaysia last year have highlighted the importance of clean 
water. (The Edge) 
 

§ Kelington Group: Proposes one-for-one bonus issue, free 
warrant, diversification into specialty gases. Kelington Group 
has proposed a one-for-one bonus issue of up to 322.62m new 
shares. Upon completion of the bonus issue of shares, the 
company will also undertake a bonus issue of up to 215.08m 
warrants on the basis of one free warrant for every three shares 
held by then. The entitlement dates for the bonus issues would 
be determined later. (The Edge) 
 

§ Daya Materials: Unit gets contract extension for air-
conditioning, mechanical ventilation maintenance from 
KLCC Urusharta. Daya Materials unit has bagged a one-year 
extension for the maintenance of air-conditioning and mechanical 
ventilation at the Petronas Twin Towers, Masjid Asy-Syakirin, 
Kompleks Dayabumi and Petrosains. 50.1%-owned unit Daya 
OCI SB has been granted the one-year extension by KLCC 
Urusharta SB for a total contract sum of RM4.35m. (The Edge) 
 

§ Nextgreen: Unit NGPP teams up with KAF to supply raw 
material to paper and pulp mill. Nextgreen Pulb & Paper 
(NGPP) has signed a strategic collaboration agreement with 
Pertubuhan Kami Anak Felda Malaysia to supply main raw 
material for the manufacture of paper and pulp. Federal Land 
Development Authority chairman Datuk Seri Idris Jusoh said the 
collaboration enabled NGPP to appoint KAF as the agent for 
purchasing and selling empty fresh fruit bunches (FFB), as well 
as palm fronds from land schemes to a paper and pulp mill. 
(Bernama) 
 

§ Cheetah: Expects additional RM25m annual revenue 
through online shopping venture. Cheetah Holdings is 
expecting to generate an additional revenue of RM25m annually 
with the launch of its newly-revamped online apparel store. To 
this end, the sports apparel company has collaborated with 
mobile telecommunications service provider XOX, giving 
Cheetah access to a ready customer base of 2.5m subscribers 
through XOX's Black App. (The  Edge) 
 
Frontken: Unit buys RM53m property in Taiwan for capacity 
expansion in face of robust demand. Frontken Corp's 
Taiwanese unit is purchasing an industrial property in Taiwan for 
NTD367.5m (about RM53.29m), cash, to expand its production 
capacity there to support increasing demand from its 
semiconductor customers. The group said its 91.25%-owned 
Ares Green Technology Corp (AGTC) has inked a sale and 
purchase agreement with MH GOPOWER Co Ltd for the 
purchase. The property — comprising an office building with a 
production area and basement car park with a total built-up area 
of 10,927 sq m — is located on a piece of leasehold land in the 
Southern Taiwan Science Park. The purchase will be financed 
with internal funds. (The Edge) 
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 MARKET UPDATE  
 
§ The FBM KLCI might open weaker today after Wall Street lost 

ground, pulling back from the prior session’s record closing highs 
and Treasury yields edged lower on Tuesday as investors trained 
their focus on the approaching earnings season and the Federal 
Reserve’s economic outlook. All three major US stock indices 
closed in the red, led by the blue-chip Dow, which notched an all-
time closing high on Monday. The Dow Jones Industrial Average 
fell 96.95 points, or 0.29%, to 33,430.24, the S&P 500 lost 3.97 
points, or 0.10%, to 4,073.94 and the Nasdaq Composite dropped 
7.21 points, or 0.05%, to 13,698.38. European stocks closed at a 
record high, having recovered all pandemic-related losses as 
investors bet on a speedy global economic recovery. The pan-
European STOXX 600 index rose 0.70%. 

 
Back home, the FBM KLCI extended its losses for the second day 
running, in line with the lower close in some Asian markets despite 
the overnight rally on Wall Street. The benchmark index closed 
5.33 points or 0.34% lower at 1,578.91, after an intraday low of 
1,575.18. Regional stocks were mixed with Japan's Nikkei 225 
down 1.3%, while South Korea's Kospi added 0.2%. 
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TECHNICAL OUTLOOK 
 
FBM KLCI: 1578.91 (-5.33; -0.34%) 
 
Resistance: 1580, 1600, 1610 
 
Support: 1551, 1515, 1485 
 
 
FBM KLCI Daily Chart 
 

 
 
 
The local benchmark retraced another 5.33 points to end at 1578.91 yesterday. Market breadth turned negative as decliners 
outnumbered gainers 650 and 382. At this juncture, the FBM KLCI is anticipated to trend sideways, consolidating around the 1580 
horizon in the near term. Support levels for the index are at 1551, 1515 and 1485, while the resistance levels are at 1580, 1600 and 
1610. 
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ECONOMIC MONITOR (Announcements over next 7 days) 

Date Economic Release Period Consensus Previous 
07-Apr-21 Malaysia Foreign Reserves 31-Mar -- USD109.2bn 
07-Apr-21 China Foreign Reserves Mar USD3178.00bn USD3204.9bn 
07-Apr-21 Euro-Zone Markit PMI Services Mar 48.8 48.8 
08-Apr-21 US Initial Jobless Claims 3-Apr 680K 719K 
08-Apr-21 Euro-Zone PPI YoY Feb 1.3% 0.0% 
09-Apr-21 China CPI YoY Jan 0.3% -0.2% 
09-Apr-21 China PPI YoY Jan 3.6% 1.7% 
09 - 15 April China Money Supply - M2 YoY Nov 9.5% 10.1% 
09-Apr-21 Malaysia Industrial Production YoY Feb 1.4% 1.2% 
13-Apr-21 US CPI YoY Mar 2.5% 1.7% 
13-Apr-21 China Exports YoY Mar 40.0% 18.1% 
13-Apr-21 China Imports YoY Mar 24.6% 6.5% 
 
 
CORPORATE MONITOR   
 
COMPANY VISITS / BRIEFING        
Company Date Time 
   
   
   
 
 
 
RESULTS   
   
Company Financial Quarter Date 
   
   
   
  
IPO LISTING     

  Company Listing 
Sought 

Issue Price 
(RM/Share) No. Of Shares Closing Application Date Listing 

Date 

   
Public 
Issue Offer For Sale Retail Institutional  

        
 
 
OFF-MARKET TRANSACTIONS (>1,000,000)  
 
6-Apr-2021    
Company Volume Value (RM) Average Price (RM) 
Hong Seng Consolidated  5,000,000 6,510,000 1.30 
Berjaya Food  4,930,000 9,860,000 2.00 
Nextgreen Global  24,227,000 13,320,000 0.55 
Hextar Global  3,400,000 4,420,000 1.30 
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CORPORATE MONITOR   
 
 
ENTITLEMENTS 
 
Company Particulars Gross DPS 

(RM) 
Announcement 

Date 
Ex-Date Lodgement 

Date 
Payment 

Date 
IBRACO Declaration of an interim single tier dividend 

of 2.00 sen per ordinary share 
0.020 25-Feb 5-Apr 6-Apr 15-Apr 

George Kent 
Malaysia 

Second Interim Single-tier dividend of 1.5 
sen per ordinary share 

0.015 22-Mar 6-Apr 7-Apr 28-Apr 

SYF Resources First Single-Tier Interim Dividend of 1.25 
sen per ordinary share 

0.013 24-Mar 6-Apr 7-Apr 20-Apr 

Ta Ann Holdings Second interim single tier dividend of 5 sen 
per ordinary share 

0.050 23-Mar 6-Apr 7-Apr 23-Apr 

Boustead Plantations Second Interim Dividend of 0.5 sen 0.005 24-Mar 7-Apr 8-Apr 28-Apr 
DPI Holdings Third Interim Dividend Single Tier dividend 

of 0.20 sen per share 
0.002 23-Mar 7-Apr 8-Apr 22-Apr 

Mega First Corp Second and Final Single Tier Dividend of 
6.5 sen 

0.065 25-Mar 7-Apr 8-Apr 19-Apr 

Astro Malaysia Fourth Interim Single-Tier Dividend of 1.5 
sen per share 

0.015 25-Mar 8-Apr 9-Apr 23-Apr 

Eco World 
International 

Interim Single-Tier Dividend of 1 sen per 
ordinary share 

0.010 25-Mar 8-Apr 9-Apr 23-Apr 

Johore Tin Single Tier 4th Interim Dividend of 1 sen per 
share 

0.010 24-Mar 8-Apr 9-Apr 30-Apr 

TDM  An Interim Dividend of 0.29 sen per ordinary 
share 

0.003 25-Mar 8-Apr 9-Apr 19-Apr 

Eng Kah Corp Bonus issue of up to 52,759,618 new 
ordinary shares  

- 11-Jan 9-Apr 12-Apr 13-Apr 

Eng Kah Corp Issuance of up to 39,569,713 free warrants  - 11-Jan 9-Apr 12-Apr - 
Kenanga Investment 
Bank 

Single Tier Interim Dividend of 8.80 sen per 
share 

0.088 18-Mar 9-Apr 12-Apr 20-Apr 

WZ Satu Renounceable rights issue of up to 
643,106,105 Irredeemable Convertible 
Preference Share 

- 29-Mar 9-Apr 12-Apr 10-May 

       
TE- Tax Exempt       
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RATING CLASSIFICATION 
 
STOCKS 

OUTPERFORM  The stock return is expected to exceed a relevant benchmark’s total of 10% or higher over the next 12months. 

NEUTRAL  The stock return is expected to be within +/- 10% of a relevant benchmark’s return over the next 12 months. 

UNDERPERFORM  The stock return is expected to be below a relevant benchmark’s return by -10% over the next 12 months.zxc 

TRADING BUY The stock return is expected to exceed a relevant benchmark’s return by 5% or higher over the next 3 months but the 
underlying fundamentals are not strong enough to warrant an Outperform call. 

TRADING SELL  The stock return is expected to be below a relevant benchmark’s return by -5% or more over the next 3 months. 

NOT RATED  The stock is not within regular research coverage. 

 

SECTOR 

OVERWEIGHT  The sector is expected to outperform a relevant benchmark over the next 12 months. 

NEUTRAL  The sector is expected to perform in line with a relevant benchmark over the next 12 months. 

UNDERWEIGHT  The sector is expected to underperform a relevant benchmark over the next 12 months. 

 

DISCLAIMER 
 
This document has been prepared solely for information and private circulation only. It is for distribution under such circumstances as may be permitted by applicable law. 
The information contained herein is prepared from data and sources believed to be reliable at the time of issue of this document. The views/opinions expressed herein are 
subject to change without notice and solely reflects the personal views of the analyst(s) acting in his/her capacity as employee of Public Investment Bank Berhad (“PIVB”). 
PIVB does not make any guarantee, representations or warranty neither expressed or implied nor accepts any responsibility or liability as to its fairness liability adequacy, 
completeness or correctness of any such information and opinion contained herein. No reliance upon such statement or usage by the addressee/anyone shall give rise to 
any claim/liability for loss of damage against PIVB, Public Bank Berhad, its affiliates and related companies, directors, officers, connected persons/employees, associates 
or agents.  
 
This document is not and should not be construed or considered as an offer, recommendation, invitation or a solicitation of an offer to purchase or subscribe or sell any 
securities, related investments or financial instruments. Any recommendation in this document does not have regards to the specific investment objectives, financial 
situation, risk profile and particular needs of any specific persons who receive it. We encourage the addressee of this document to independently evaluate the merits of the 
information contained herein, consider their own investment objectives, financial situation, particular needs, risks and legal profiles, seek the advice of their, amongst 
others, tax, accounting, legal, business professionals and financial advisers before participating in any transaction in respect of any of the securities of the company(ies) 
covered in this document.  
 
PIVB, Public Bank Berhad, our affiliates and related companies, directors, officers, connected persons/employees, associates or agents may own or have positions in the 
securities of the company(ies) covered in this document or any securities related thereto and may from time to time add or dispose of, or may be materially interested in, 
any such securities. Further PIVB, Public Bank Berhad, our affiliates and related companies, associates or agents do and/or seek to do business with the company(ies) 
covered in this document and may from time to time act as market maker or have assumed an underwriting commitment in the securities of such company(ies), may sell 
them or buy them from customers on a principal basis, may have or intend to accommodate credit facilities or other banking services and may also perform or seek to 
perform investment banking, advisory or underwriting services for or relating to such company(ies) as well as solicit such investment advisory or other services from any 
entity mentioned in this document. The analyst(s) and associate analyst(s) principally responsible for the preparation of this document may participate in the solicitation of 
businesses described aforesaid and would receive compensation based upon various factors, including the quality of research, investor client feedback, stock pickings and 
performance of his/her recommendation and competitive factors. The analyst(s) and associate analyst(s) may also receive compensation or benefit (including gift and 
company/issuer-sponsored and paid trips in line with the Bank’s policies) in executing his/her duties. Hence, the addressee or any persons reviewing this document should 
be aware of the foregoing, amongst others, may give rise to real or potential conflicts of interest. 
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9th Floor, Bangunan Public Bank 
6, Jalan Sultan Sulaiman 
50000 Kuala Lumpur 
T 603 2268 3000 
F 603 2268 3014 
Dealing Line 603 2268 3129 


